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Copper remain firm as Rio Tinto group to delay mine expansion in Mongolia
The US retails sales data may provide further direction to gold prices later today
Qil prices are down due to poor demand outlook after China GDP data and ease of supply in the US Gulf
China Steel prices dropped marginally on poor demand outlook after weak GDP number

Rupee to trade in the range of 68.20-68.90, India's Import and Export both dropped in June
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COPPER REMAIN FIRM AS RIO TINTO GROUP TO DELAY MINE EXPANSION IN MONGOLIA

4 Copper remained firm after Rio Tinto Group flagged long delays to the expansion of a mine viewed as
a crucial untapped source of the metal. Rio said the underground facility at Oyu Tolgoi in Mongolia will
take as much as 30 months longer than expected to get into production

4 Perugovernment calls for dialogue amid a strike against Southern Copper's Tia Maria project

4 China’s economy showed some signs of stabilization but still, clear policy measures need to support
the economy. A pick-up in Chinese infrastructure spending could take a few months to revive demand.

Outlook
4 Copper prices may remain firm on better than expected retail sales and industrial production

numbers. Economic stimulus will further add to expand demand. Copper may find minor support near
5900 while immediate resistance is seen near 6078-6191

THE US RETAILS SALES DATA MAY PROVIDE FURTHER DIRECTION TO GOLD PRICES LATER TODAY

4 Gold is holding a tight range of 1409-1419 ahead of U.S. retail sales to be released today. A positive
economic data and potential commentary on monetary policy from Federal Reserve officials will give
direction to gold prices this week.

4 China showed signs of stabilization in emerging economies after GDP and Industrial production data
release. Eyes are on Fed to lower interest rates at its July 30-31 meeting, at the same time focus is on
how deep they will cut and what they will do afterward.

4 The most troubled nation after US sanctions on it, Venezuela sold about $40 million worth of gold last
week.

4 According to the CFTC Commitments of Traders report, Net-long positions of gold shrank last week.
Net-long positions for gold futures declined by -14,183 contracts to 244,763. This is the first decline in 6
weeks as traders took profit from a recent gold price rally.

Outlook
4 Gold outlook turned positive after Fed minutes and testimony of Fed chairman Jerome Powell with

anticipation that Federal Reserve may cut interest rate; eyes are on economic data this week. Gold also
found support from renewed trade tension between the US and China. Gold future at CME may face
critical resistance around $1428- $1440 while immediate support can be seen near $1400-1388.

OIL PRICES ARE DOWN DUE TO POOR DEMAND OUTLOOK AFTER CHINA GDP DATA AND EASE OF SUPPLY IN
THE US GULF

]
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Qil prices are looking weak as more production facilities are operating in the U.S. Gulf and resumed
production nearly 74% after Hurricane Barry.

Qil prices were also trading negative on poor demand outlook after weak Chinese economic data.
China posted its slowest quarterly economic growth in at least 27 years. Poor economic condition will
reinforce concerns about demand in the world’s largest crude oil importer.

According to the CFTC Commitments of Traders report for the week ending on July 9, net long
positions for crude oil futures fell -2,661 contracts to 390,149 for the week. Speculative long positions
dropped -7,484 contracts and short positions were down -4,823 contracts.

The US oil and gas rig count fell by 5 this week, according to Baker Hughes report. The total number of
active oil rigs in the United States fell by 4 according to the report, reaching 784. The number of active
gas rigs decreased by 2 to reach 172.
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Outlook

4 Oil prices remained weak after poor china GDP and production resumption in the Gulf of Mexico.

Global oil demand may drop as trade war continues to affect major economies. Although OPEC
production cut and any supply dent in the US may keep the oil market under check. Brent oil futures
may face immediate resistance around $67.90- 69.20 per barrel while the key support level is seen
around $65.70 to $61.90 per barrel.

CHINA STEEL PRICES DROPPED MARGINALLY ON POOR DEMAND OUTLOOK AFTER WEAK GDP NUMBER

4 China Steel prices dropped marginally on poor demand outlook after weak GDP number which
reported to be weakest annual pace since early 1992.

4 Steel prices may receive some support as China will continue to enforce production restrictions in
heavy industry in winter this year and will tighten its emission assessment on steel mills when granting
exemptions from curbs.

4 Tangshan and Wu'an steelmaking province of Hebei are bound to curb production to prevent pollution.
Wu'an imposed output restrictions on 14 steelmakers as part of environmental policies from July 1to
Aug.31.

RUPEE TO TRADE IN THE RANGE OF 68.20-68.90, INDIA'S IMPORT AND EXPORT BOTH DROPPED IN JUNE

4 India’s Imports declined 9% to $40.29 billion in June, due to falling prices of petroleum products. India’s
trade deficit remained at $15.28 billion in June9 against $16.6 billion in June8. Although export
entered no negative zone and dropped to 25.01 billion with a record drop of 9.71%.

FIl and DIl Data

4 Foreign Funds (FlI's) sold shares worth Rs.216 Crore, while Domestic Institutional Investors (DII's) bought
shares to the tune of Rs.591 crore on July 15th.

4 In July19, FlI's net sold shares worth Rs. 3658 crores, while Dll's were net buyers to the tune of Rs. 4662
crores.

Outlook

4 Indian rupee may trade in a wide range of 68.90-68.20, although rising crude oil prices and strength in
the dollar may keep the rupee under pressure. Flis outflow continued to grow in July to Rs.3658 crore
following a trend from consecutively last two months while domestic institutional investors remained

supportive.
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DISCLOSURE & DISCLAIMER: ABANS BROKING SERVICES PVT. LTD. (ABSPL)

Prepared by:

Mr. Kamlesh Jogi | Market Research Analyst
email: kamlesh.jogi@abans.co.in

Phone: +9122 68354176 (Direct)

Abans Broking Services (P) Limited

36, 37, 38A, 3rd Floor, 227 Nariman Bhavan, Backbay Reclamation, Nariman Point, Mumbai-400 021
Phone +9122 61790000 | Fax +9122 61790000

Email: info@abans.co.in | Website: www.abans.co.in

Membership Details:
MCX Member ID: 40385 / SEBI Reg. No. INZOO0032733;
NCDEX: Member ID FO0681/ SEBI Reg. No. INZOO0032733

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).
ABans Broking Services Pvt. Ltd. (ABSPL) is a SEBI Registered Research Analyst having registration no. INHOO0O006369. ABSPL, the Research Entity (RE) as
defined in the Regulations, is engaged in the business of providing Stock Broking services. ABSPL is a subsidiary company of ABans Finance Pvt. Ltd.
(AFPL). AFPL is an NBFC, registered with the RBI, in the category of non-acceptance of public deposits.
One of the group companies of ABSPL is ABans Securities Pvt. Ltd. (ASPL) which is a SEBI registered member with NSE, BSE and MSE stock exchanges.
ASPL is also a Depository Participant of CDSL. ABans Commodities Pvt. Ltd. (ACIPL) is another group entity which is also a registered member with MCX in
the Commodity segment. Further details are available on the group website www.abans.co.in Mandatory Disclosures as per the Regulations:
] Ownership & Material conflicts of interest —
4 Whether the Research Analyst or ABSPL, or his associate or his relative has any financial interest in the subject company and the nature of
such financial interest — No
4 Whether the Research Analyst or ABSPL, or its associates or relatives, have actual/beneficial ownership of 1% or more securities of the subject
company, at the end of the month immediately preceding the date of publication of this research report or date of the public appearance - No
4 Whether the Research Analyst or ABSPL, or his associate or his relative, has any other material conflict of interest at the time of publication of
this research report or at the time of public appearance - No
F Receipt of Compensation —
4 Whether ABSPL, or its associates have received any compensation from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have managed or co-managed public offering of securities for the subject company in the past twelve
months — No
4 Whether ABSPL, or its associates have received any compensation for investment banking or merchant banking or brokerage services from
the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation for products or services other than investment banking or merchant
banking or brokerage services from the subject company in the past twelve months — No
4 Whether ABSPL, or its associates have received any compensation or other benefits from the subject company or third party in connection with
the research report - No
] Whether the Research Analyst has served as an officer, director or employee of the subject company — No
] Whether the Research Analyst or ABSPL has been engaged in market making activity for the subject company — No
] Other material disclosures, if any

Disclaimer:

The information and opinions contained in the document have been compiled from sources believed to be reliable. The company does not warrant its
accuracy, completeness and correctness. Neither ABans Broking Pvt. Ltd. (ABSPL), nor its directors, employees or aoffiliates shall be liable for any loss or
damage that may arise from or in connection with the use of this information. The document is not, and should not be construed as an offer to sell or
solicitation to buy any securities. This document may not be reproduced, distributed or published, in whole or in part, by any recipient hereof for any
purpose without prior permission from “ABans Broking Services Private Limited”. Your feedback is appreciated on compliance@abans.co.in
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